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A client review is the most vital component in the financial planning journey. The purpose is to 
ensure that your plan is still doing what it was designed to do. Financial planning is an ongoing 
process, so it is important to reassess your goals and ensure you continue on the appropriate 
financial path. Things that may change over the course of a year, or any time-frame for that 
matter are: 
 
Your personal situation might have changed - Changes such as starting a new job, buying a 
home, getting married, retiring, having children, losing a loved one, these can all impact what you 
spend and how you can save. 
 
Your lifestyle and financial goals might have changed - With changes in your life, your goals may 
change. It is important therefore to review your situation and ensure your plan corresponds to 
your new goals. 
 
You might be affected by changes in legislation - Changes to legislation could drastically change 
your financial situation. This can be triggered by a change in government, the federal budget or 
the passing of legislation throughout the year. It can impact things like superannuation 
contribution limits, tax rates, or Centrelink rules and benefits. By reviewing your situation your 
planner can help you adapt to legislative changes. 
 
You could be paying more tax than you need to - By reviewing your financial situation on an 
annual basis, your planner can help you identify any strategies to help you minimise your tax 
costs or boost your after-tax returns. 
 
Your debts may not be effectively managed - In the modern world it is not uncommon for banks 
to over charge clients in fees and uncompetitive interest rates.  We often pick this up and can 
assist clients make improvements. continued over page...



Your insurance needs may have changed - Insurance can feel like an unnecessary 
expense, but it can give you peace of mind. If something unforeseen were to happen, 
insurance can prevent a lot of frustrations and heartache that come with serious financial 
hardship. Changes to your personal, work or family situation may impact your insurance 
needs. 
 
A good recent example is a client who had been too busy to complete their review, for 2.5 
years, then once we finally arranged the review it was discovered the wife had survived 
breast cancer 2 years prior.  The key to this information is that they had a large Trauma 
insurance policy, that has subsequently been paid out and helped with some increased 
debts during this period. (given this, the delay was understandable) but the benefit of the 
review is obvious. 

Elder Financial Abuse
More than 1.6 million Australians are affected by financial abuse each year and people 
over the age of 50 and the elderly are particularly at risk. It can take many forms, from 
scams & fraud to emotional blackmail & theft. It can be committed by strangers, friends or 
even family members. Elderly people are particularly vulnerable to this kind of 
mistreatment and the impacts can extend beyond financial loss. 
 
As our population ages, the risk is increasing for more people. This means it could be 
happening right now to you or someone you know.  
 
Some of the types of elder abuse include: 
- Threats and intimidation: Physically or emotionally pressuring an elderly person to sign 
over their assets 
- Fraud & scams: Falsely gaining a person's trust in order to steal their money 
- Abusing power of attorney: The person with 'Power of Attorney' uses this power to take 
the older person's assets 
- Inheritance impatience: Taking assets from an ageing relative while they are still alive - 
e.g. stealing money 
- Emotional blackmail - Demanding money in exchange for specific favours - such as 
access to grandchildren 
 
It's essential you gather a trusted support team around you that you can rely on to help if 
(and when) the need arises, and to assist you particularly as you grow older. 
 
If you are ever unsure or have any hesitations with unsolicited emails, phone calls, door 
knockers please get in contact with your Moneyplan adviser, as we are always happy to 
be of assistance.

Source: Colonial First State



First Home Super Saver Scheme (FHSSS)
A much improved version of this scheme has now come into existence.  It allows 
first home owners to use their existing super account to access up to $30,000 for 
first home deposits (tax is still payable, albeit at a reduced level).  Each member of 
a couple may be eligible meaning a sizeable deposit is available for their first 
home deposit (conditions do apply). 
 
As well as accessing monies for a house deposit, It’s also a great opportunity to 
take advantage of newly introduced tax advantages offered for super by young 
people (see next article in this newsletter about accessing a tax deduction on 
super contributions).   
 
It makes using super as the investment vehicle very attractive for those looking to 
save for their first home deposit.  Grandparents and parents can make 
contributions into their grandchildrens/children’s super account, which means its 
secure (locked up and released under the FHSS only) and therefore not 
accessable by the grandchildren/children for spending on other things. 
 
If someone you know may benefit from this scheme, it really is worth giving serious 
consideration to utilising it now that the government has now made it more flexible 
and a simple process to access.  But get advice to ensure you get maximum 
benefit from the scheme. 

Need a tax refund for 2018/19 financial year??

Recent changes now allow for voluntary contributions to be made to your super 
fund from pre tax income, such as through salary sacrifice or personal 
contributions for which a tax deduction can be claimed.  It is part of the $25,000 
yearly cap available to those under 65. 
 
For those on a high tax bracket, it can result in a sizeable tax refund when tax 
returns are lodged and allows the super contributions to be placed in a low tax 
environment with the benefit of compound interest.   
 
Contributions in excess of these caps can result in penalty taxes, so its important 
to ensure that you obtain advice to optimise the benefits of contributing to super. 
 Everyone’s situation is different and it may be worth contributing without claiming 
a tax deduction.  Do your homework first. 
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Office Update
Effective 1st May 2019, our Northcote office will be closing. Rick Daquino 

will be re-locating full time to the Essendon office. 
 

All future office meetings with Rick will take place out of Essendon.  
Rick's contact details will remain the same.

Wild Women Trek
On Friday May 24th, 4 members of the Moneyplan team, Evelyn, Lauren, 

Marilena & Lisa (Garry's wife) will be trekking 30kms to raise funds for The 
Fred Hollows Foundation to restore sight to the needlessly blind. Because right 

now, 4 out of 5 people who are blind do not need to be. 

The girls out training at 
the You Yangs National 

Park

With the wonderful help and support of 
sponsorship from Challenger Financial Services, 

we are taking on this challenge to help these 
people get the treatment they desperately need - 
and we would really appreciate your additional 

support. 
 

All funds raised will go towards supporting The 
Fred Hollows Foundation's sight-restoring work 

across the world. 
 

You can visit the website below and find out all 
about our journey. 

 
Thank you for your support (and wish us luck!!) 

 
https://www.coastrek.com.au/fundraiser/ 
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